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NOTICE

NOTICE is hereby given that the 91% Annual General Meeting of the Members of
Centbank Financial Services Limited will be held on Thursday, 29 October 2020 at 11.30
hours at Ante Room, Chandramukhi, 11™ Floor, Nariman Point, Mumbai 400021 to
transact the following business:

Ordinary Business:
1. To receive, consider and adopt the financial statements for the financial year ended
31% March 2020 together with the Reports of the Auditors and Directors thereon.

2. To declare a dividend on equity shares.

3. To appoint a Director in place of Shri Mayank Dinesh Shah (DIN: 08492618), who
retires by rotation under Section 152(6) of the Companies Act, 2013 {read with Article
155 of the Cempany’s Articles of Association) and being eligible, offers himself for re-
appointment.

4. To apprise the Members about the appointment of the Auditors of the Company as
per Section 139(5) of the Companies Act, 2013 and authorise Chairman to fix their
remuneration as per Section 142(1) of the said Act by passing following Ordinary
Resoiution:

"RESOLVED THAT pursuant to the provisions of Section 142(1) of the Companies
Act, 2013, the Chairman of the Company be and is hereby authorised to fix
remuneration of Statutory Auditors of the Company appointed by the Comptrolier
& Auditor General of India under Section 139(5) of the said Act in respect of the
financial year 2020-21."

Special Business:
5. Te consider and if thought fit, to pass with or without modification/s, the following
Resolution as an Ordinary Reselution:

"RESOLVED THAT Shri Himanshu Joshi {(DIN: 07214254), who was appointed by
the Board of Directors as an Additionai Director of the Company with effect from
13 May 2020, and who holds office up to the date of this Annual General Meeting
under Section 161(1) of the Companies Act, but who is eligible for appointment
and in respect of whom the Company has received a Notice in writing from a
Member under Section 160(1) the said Act proposing his candidature for the office
of Director of the Company, be and is hereby appointed as Director of the
Company in ‘Independent Director’ category for a term upto 12 May 2023, AND
THAT he will not be liable to retire by rotation.”
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6.

Place: Mumbai

2.

To consider and if thought fit, to pass with or without modification/s, the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT Shri Kamlesh Kumar Taneja (DIN: 06889888), who was
appointed by the Board of Directors as an Additional Director of the Company with
effect from 23 June 2020, and who holds office up to the date of this Annual
General Meeting under Section 161(1) of the Companies Act, but who is eligible
for appointment and in respect of whom the Company has received a Notice in
writing from a Member under Section 160{1) the said Act proposing his
candidature for the office of Director of the Company, be and is hereby appointed
as Non-Executive Director liable to retire by rotation.”

By Order of the Boartd of Directors

Kamdar

Date: 25 September 2020 Company Secretary

Registered Office:
Central Bank of India- MMQ Building, 3™ Floor (East Wing)

55,

Mahatma Gandhi Road, Fort

Mumbai 400001

NOTES.

(1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED

(2)

(3)

(4)

TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE, IN CASE OF
POLL ONLY, ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY. THE PROXIES, IN ORDER TO BE VALID, SHOULD BE DULY
COMPLETED, STAMPED AND SIGNED AND MUST BE LODGED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING. A person can act as Proxy on behalf of
members not exceeding fifty and holding in the aggregate not more than ten percent
of the total share capital of the company carrying voting rights provided that a
member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall
not act as proxy for any other person or member.

Register of Members and Share Transfer Books of the Company would remain closed
from 19 October 2020 to 24 October 2020 (both days inclusive).

Dividend on Equity Shares, if declared at the Meeting, would be paid to those
Members whose names appear on the Register of Members on 26 Cctober 2020
within 15 days of declaration.

Particulars of Directors who are proposed to be reappointed at the Meeting:

Name of Director Shri Mayank Dinesh | Shri Himanshu Joshi | Shri Kamlesh Kumar
Shah | Taneja
 DIN 08492618 07214254 06889688
Age (years) 58 62 59
Naticnality Indian Indian Indian
Date of 30 Aug 2019 1 13 May 2020 23 June 2020
appoeintment !
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| Number of Board | Held: 3 Not Applicable Not Applicable
Meetings attended | Attended: 2 (appainted w.e.f. (appointed w.e.f.
during the FY 13 May 2020) 23 June 2020)
2019-20 during his
. tenure
Refationship with Not related to any Not related to any Not related to any
other Director Director " Director Director
Qualifications B Com, JAIIB | B Com, CAIIB, Dip B Sc, MA (Eco), Dip
in Treasury & Risk it Communication
Management Engg, CAIIB, Dip in
- International
Banking, Dip in
Treasury & Risk
Management
Exposure in Banking and Finance | Banking and Finance | Banking and Finance
specific functional
areas
Member of 1. Audit Committee | 1. Audit Committee | 1. Audit Committee
Committees of the | 2. Investment (Chairman) 2. Corporate Social
Board of Directors Committee 2. Corporate Sociai Responsibility
Responsibility Committee
- Committee
| {Chairman)
! Directorship held in | 1. UV Asset 1. BOI AXA Trustee | - Nil -
other companies Recoenstruction Services P Ltd
Co Ltd
Member of 1. Audit Committee | 1. Audit Committee | - Not Applicabie -
Committees of the and of BOI AXA
Directors of other Shareholders Trustee Services
companies Grievance Ltd
Committee of UV
Asset
Reconstruction
. Co Ltd
Sharehelding in the | 1 Equity Share - Nil - - Nil -
Company |

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

Item No. 3

Pursuant to the provisions of Section 161(4) of the Companies Act, 2013 read with
Companies (Appointment and Qualification of Directors} Rules, 2014, the Board of
Directors, in its meeting held on 30 August 2019, has appointed Shri Mayank Dinesh
Shah (DIN: 08492618) as Director to fill in the casual vacancy caused due to resignation
of Shri K Satyanarayanan (DIN: 07822028), and retires by rotation at the 91% Annual
General Meeting.

The Company has received a notice along with requisite deposit under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of Director.

Shri Mayank Dinesh Shah is holding 1 Equity Share as nominee of Central Bank of India.
He is General Manager in Central Bank of India. His particulars have been summarized in
a table at No.(4) of the above Notes to Notice. Looking at the business of Security
Trusteeship and Debenture Trusteeship, his appointment is considered important for the
Company.
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The Directors recommend the Ordinary Resolution for approval of members. Shri Mayank
Dinesh Shah may be deemed to be concerned or interested in Item No.3 as it relates to
his appointment as a Director of the Company. Other than him, none of the other
Directors, Key Managerial Personnel of your Company and relatives of Directors / Key
Managerial Personnel is in anyway concerned or interested in the said Resolution at Item

No.3 of the accompanying Notice.

Item No. 4

The Statutory Auditors of the Company are appointed every year by the Comptrelier &
Auditor General of India and in terms of the provisions of Section 142(1} of the
Companies Act, 2013, the remuneration of the Auditors is to be fixed by the Company in
General Meeting or in such manner as the Company in General Meeting may determine.
For administrative convenience, it is proposed that the members may authorise the
Chairman to fix the remuneration of Auditors.

Comptroller and Auditor General of India have reappointed M/s Jeswani & Rathore,
Chartered Accountants, Mumbai, as the Statutory Auditors of your Company for the
financial year 2020-21,

The Directors recommend the resolution as set out at item No. 4 of the Notice for your
approval.

None of the Directors, Key Managerial Personnel of your Company or relatives of
Directors/Key Managerial Personnel are concerned or interasted in the said Resolution at
Item No.4 of the accompanying Nofice.

Item No. 5

Pursuant to the provisions of Section 161(1) of the Companies Act, 2013 read with
Companies {Appointment and Qualification of Directors) Rules, 2014, the Board of
Directors, in its meeting held on 13 May 2020, appointed Shri Himanshu Joshi (DIN:
07214254) as Additional Director of the Company in Independent Director’'s category,
and he holds the office of Director upto the date of this Annual General Meeting.

The Company has received a notice along with requisite deposit under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of Director.

Shri Himanshu Joshi was Executive Director in Qriental Bank of Commerce. Looking at
the business of Security Trusteeship and Debenture Trusteeship, his appointment is
considered important for the Company.

The Directors recommend the Ordinary Resclution for approval of members. Shri
Himanshu Joshi may be deemed to be concerned or interested in Item No.5 as it relates
to his appeintment as a Director of the Company. Other than him, none of the other
Directors, Key Managerial Personnel of your Company and relatives of Directors / Key
Managerial Personnel is in anyway concerned or interested in the said Resolution at Item
No.5 of the accompanying Noftice.

Item No. 6
Pursuant to the provisions of Section 161(1) of the Companies Act, 2013 read with

Companies (Appeintment and Qualification of Directors) Rules, 2014, the Board of
Directors, in its meeting held on 13 May 2020, appointed Shri Kamlesh Kumar Taneja
(DIN: 06889888) as Additional Director of the Company, and he holds the office of
Director upto the date of this Annual General Meeting. Effective date of his appcintment
is 23 June 2020,
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The Company has received a notice along with requisite deposit under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of Director.

Shri Kamlesh Kumar Taneja is General Manager in Central Bank of India. His particulars
have been summarized in a table at No.(4) of the above Notes to Notice. Looking at the
business of Security Trusteeship and Debenture Trusteeship, his appointment is

considered important for the Company.

The Directors recommend the Ordinary Resolution for approval of members. Shri
Kamlesh Kumar Taneja may be deemed to be concerned or interested in Item No.6 as it
relates to his appointment as a Director of the Company. Other than him, none of the
other Directors, Key Managerial Personnel of your Company and relatives of Directors /
Key Managerial Personnel is in anyway concerned or interested in the said Resolution at

Item No.6 of the accompanying Notice.

By Order of the Board of Directors

Place: Mumbai HV Kamdar
Date: 25 September 2020 Company Secretary

Registered Office:
Central Bank of India- MMO Building, 3™ Floor (East Wing)

55, Mahatma Gandhi Road, Fort,
Mumbai 400001
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To,

A%

Centbani Financial Services Limite
Whady owned subsidiary of Central Bask of Indha

DIRECTORS’ REPORT

The Members of
Centhank Financial Services Ltd

Your Directors feel great pleasure in presenting 915" Annual Report of your Company
comprising the Audited Financial Statements for the year ended 315 March 2020.

FINANCIAL HIGHLIGHTS & PERFORMANCE

(Amount in )

Current Year Previous
ended Year ended
Sr. Particulars 31 March 315 March
2020 2019
1 | Revenue from Operations
Fees from Executor & Trusteeship 49,37,199 43,24,805
Fees from Debenture & Security Trusteeship 1,07,89,735 2,70,82,673
2 | Other Income 2,43,05,867 2,51,22,941
3 | Total Income 4,00,32,801 | 5,65,30,419
4 | Total Expenses 1,87,90,095 | 1,93,79,773
5 | Profit Before Tax 2,12,42,706 | 3,71,50,646
6 | Tax Expenses
Current Tax 55,04,300 1,04,28,930
Tax adjustments for earlier years 8,29,813 (3,48,639)
Deferred Tax 4,07,186 --
7 | Profit After Tax 1,45,01,407 | 2,70,70,355
8 | Rate of Praposed Dividend 36.80% 40%
9 | Dividend paid 1,84,00,000 2,00,00,000
10 | Tax an Dividend -- 41,11,060
| 11 | Transfer to General Reserve - 25,00,000
12 | pmount o Reserves & Surplus in the 31,75,16,192 | 32,71,25,844
DIVIDEND

Your Directors have pleasure in recommending payment of dividend of ¥ 368/- (36.80%)
per share on the Company’s Share Capital [previous year 400/- (40%) per share]. This
will absorb total cash outflow of ¥ 1,84,00,000/- (previous year ¥ 2,00,00,000/- plus
Corporate Dividend Distribution Tax ¥ 40,72,000/-). The proposed dividend is from the
current and previous years’ accumulated profits, and in accordance with the “Investment
Management of CPSEs - Guidelines on Capital Restructuring of Central Public Sector

Enterprises (CPSEs)’ issued by the Central Government.
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SHARE CAPITAL OF THE COMPANY

The paid up equity share capital of your Company is Z 5,00,00,000/- (Rupees Five Crore
only) divided inte 50,000 Equity shares of the face value of ¥ 1,000/- (Rupee One
Thousand Only) each fully paid up.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY '

There have been no material changes and commitments, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report,

HOLDING, SUBIDIARY AND ASSOCIATE COMPANIES
Your Company is a subsidiary of Central Bank of India. Your Company did not have any

subsidiary or associate company during the financial year.

PUBLIC DEPOSITS:

During the year under review, the Company has not accepted any deposits within the
meaning of Section 73 and 76 of the Companies Act, 2013 read with Companies
(Acceptance of Deposits) Rules, 2014,

EXTRACT OF ANNUAL RETURN:
An extract of Annual Return in Form MGT 9 is appended to this Report as Annexure A,
The  Annual Return  would be available on the Company’s  website:

https://www.cfsl.in/annual_report.php

DIRECTORS AND KMP

Shri Mayank Dinesh Shah (DIN: 08492618), who was appeinted w.e.f. 30 Aug 2019 as
Director to fill casual vacancy caused due to resignation of Shri K Satyanarayanan, retires
by rotation at the ensuing Annual General Meeting and being eligible, has offered himself
for reappointment and your Board recommends his reappointment. The Company has
received notice along with requisite deposit under Section 160 of the Companies Act 2013
proposing his candidature for the office of Director; and accordingly, your Board
recommends his appointment as Director of the Company.

Shri Himanshu Joshi (DIN: 07214254) and Shri KK Taneja (DIN: 06889888) were
appeinted as Additional Directors w.e.f. 13 May 2020 and 23 June 2020 respectively, and
they hold the Office till the date of 91% Annual General Meeting. The Company has
received notices along with requisite deposit under Section 160 of the Companies Act 2013
proposing their candidature for the office of Director; and accordingly, your Board
recommends their appointment as Director of the Company. The said Shri Himanshu Joshi
has been appointed in Independent Director’s category.

Directors, Shri K Raghuraman (DIN: 00320507}, and Shri BS Shekhawat (DIN: 03267955)
resigned w.e.f, 27 September 2019 and 13 May 2020 respectively. The Board expresses its
appreciation for their active participation in the Board Meetings and Committee Meetings
with valuable contributions, suggestions, guidance and service rendered by them during
their association with the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Your Directors, to the best of their knowledge and belief and according to the information
and explanations obtained by them and as required under Section 134(3)(c)} of the
Companies Act, 2013 state that:
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a. that in the preparation of the annual accounts for the year ended 31 March 2020, the
applicable accounting standards have been followed;

b. that such accounting policies have been selected and applied consistently and
judgments and estimates have been made that are reascnable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 31 March 2020
and of the profit for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d. that the annual accounts have been prepared cn a going concern basis;

e. that the internal financial controls to be followed by the Company have been laid down
and that such internal financial controls are adequate and are operating effectively; and

f. the systems to ensure compliance with the provisions of all applicable laws were in
piace and were adequate and operating effectively.

INTERNAL FINANCIAL CONTROLS AND ITS ADEQUACY

Your Company has devised an internat control across various functions and the same is
reviewed by the Statutory Auditors and Internal Auditors. ‘Maker-Checker’ concept is
incorporated in each transaction entered in the system. All payments are subject to pre-
authorisation.

RISKS AND AREAS OF CONCERN

The Company has laid down a well-defined Risk Management Policy covering the risk
mapping, trend analysis, risk exposure, potential impact and risk mitigation process. A
detailed exercise is being carried cut to identify, evaluate, manage and monitering of both
business and non-business risk. The Board reviews the risks and suggests steps to be
taken to control and mitigate the same through a properly defined framework.

CORPORATE SOCIAL RESPONSIBILITY
The company has constituted Corporate Social Responsibility Committee, which framed
Corporate Social Responsibility Policy, and the same has been approved by the Board.

The provisions governing the Corporate Social Responsibility are not applicable to your
Company for the current year. The Corporate Social Responsibility Policy of the Company
has been displayed on the Company’s website (www.cfsl.in/CSR_Policy). Annual Report
and the Annual Return will also be displayed o¢n the said website:
https://www.cfsl.in/annual_report.php

SECRETARIAL AUDIT
Provisions regarding Secretarial Audit are not applicable to your Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SECTION 188(1)} OF THE COMPANIES ACT 2013

All Related Party Transactions entered during the year were in Ordinary Course of the
Business and not on Arm’s Length basis, as specified in the audited statement of accounts.
No Material Related Party Transactions, i.e. transactions exceeding ten percent of the
annual consolidated turnover or of net worth as per the last audited financial statements,
were entered during the year by your Company. Accordingly, the disclosure of Related
Party Transactions as required under Section 134(3) of the Companies Act, 2013 in Form
AQOC-2 is not applicable.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
Your Company has not given Loan or Guarantee during the year; and details of
Investments covered under the provisions of Section 186 of the Companies Act, 2013 are
given in the notes to the Financial Statements.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGU LATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND

COMPANY'S OPERATIONS IN FUTURE
There was no significant or material order passed by any regulator or court or tribunai,

which impacts the going concern status of the Company or will have bearing on company's
operations in future.

MEETINGS OF THE BOARD:
The Board meets at regular intervals to discuss and decide on Company / business policy

and strategy apart from other businesses.

The notice of Board meeting is given well in advance to all the Directors of the Company 7
days prior to the date of the meeting. The agenda for the Board and Committee meetings
are also circulated in advance, that include detailed notes on the items to be discussed at
the meeting to enable the Directors to take an informed decision.

The Board met three times during the year on 03 May 2019, 30 August 2019 and 27
December 2019. The fourth Meeting was scheduled to be held on 3¢ March 2020 for which
the Notice was served to all the Directors on 16 March 2020, and detailed Agenda was also
circulated on 21 March 2020; however, due to lockdown, it could be convened only on 13
May 2020 in accordance with MCA Circular No.11/2020 (F.No.2/1/2020-CL-V) dated 24
March 2020.

Particulars of Directors’ attendance at Board Meetings are appended to this Report in
Annexure B,

COMMITTEES OF THE BOARD
As on 31 March 2020, the Company had three Committees, the details of which are as

under:

(i) AUDIT COMMITTEE

As per the provisions of the Section 177 of the Companies Act, 2013 read with Companies
(Meetings of Board and its Powers) Rules, 2014, the Company is not required to constitute
an Audit Committee. However, the Company has an Audit Committee. The Audit
Committee of the Company reviews the reports to be submitted with the Board of
Directors with respect to auditing and accounting matters.

The Audit Committee met on 03 May 2020.

As on 31 March 2020, the Audit Committee comprised of Shri Alok Srivastava and Shri MD
Shah, Directors. Later, on appointment of Shri Alok Srivastava as the Chairman of the
Company, he has ceased to be a Member of the Audit Committee; and at present, the
Members are: Shri Himanshu Joshi {Chairman), Shri KK Taneja and Shri Mayank D Shah.

At present, Shri Himanshu Joshi is the Chairman of Audit Committee of the Company. Shri

HV Kamdar, Company Secretary of the Company, acts as Secretary of the Audit
Committee.
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(ii) INVESTMENT COMMITTEE

Investment Committee formalises the framework for Company’s investment activities to be
exercised to ensure effective and judicious fiscal and investment management of the
funds.

The Investment Committee met on 13 May 2020,

As on 31 March 2020, the Investment Committee comprised of Shri BS Shekhawat, Shri
MD Shah and Shri UK Maheshwari. Later, Shri Alok Srivastava was appointed as Chairman
on resignation of Shri BS Shekhawat, on 13 May 2020.

Shri HV Kamdar, Company Secretary of the Company, acts as Secretary of the Investment
Committee.

(iii) CSR COMMITTEE:

Corporate Social Responsibility Committee formulated and recommended to the Board, a
Corporate Social Responsibility Policy which indicate the activities to be undertaken by the
Company as specified in Schedule VII of the Companies Act 2013; and recommend the
amount of expenditure to be incurred on the CSR activities; and monitor the Corporate
Social Responsibility Policy of the Company from time to time.

The Corporate Social Responsibility Committee met once on 03 September 2018.

As on 31 March 2020, the Corporate Social Responsibility Committee comprised of Shri
Alok Srivastava and Shri UK Maheshwari. Later Shri Himanshu Joshi and KK Taneja have
heen nominated on CSR Committee; and Shri Alok Srivastava has ceased to be Member of
the Committee.

At present, Shri Himanshu Joshi is the Chairman of Corporate Social Responsibility
Committee. Shri HV Kamdar, Company Secretary of the Company, acts as Secretary of the
Corporate Social Responsibility Committee.

Particulars of Members’ attendance at the said three Committees’ Meetings are appended
to this Report in Annexure B.

PARTICULARS OF REMUNERATION

During the year under review there were no employees drawing the remuneration in
excess of the limit prescribed under Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014. Hence, no particulars in this regard
are furnished in the Report.

AUDIT and AUDITORS
Notes to Accounts are self-explanatory to the observations made by Auditors in their

Report.

Under section 139(5), M/s leswani & Rathore, Chartered Accountants, Mumbai, were
appointed as the Statutory Auditors of your Company for the financial year 2019-20 by the
Comptroller and Auditor General of India.

Comptroiler and Auditor General of India have reappointed M/s Jeswani & Rathore,
Chartered Accountants, Mumbai, as the Statutory Auditors of yeur Company for the
financial year 2020-21.

INSURANCE
The insurable interests of the Company arc adequately covered.
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INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE
{PREVENTION, PROHIBITION AND REDRESSAL) ACTY, 2013

The Company has complied with the pravisions relating to the constitution of Internal
Complaints Committee under Section 4 of the Sexual Harassment of Women at Workplace

{Prevention, Prohibition and Redressal) Act, 201.3. During the year no complaint was filed
before the said Committee. )

¥

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The business operation of your Company is not energy intensive. However, sufficient
measures have been taken to minimize the energy consumption. Since your Company is
engaged in . the service industry, the details regarding Energy Conservation, Technology
Absorption are not furnished.

There was no Foreign Exchange earnings and outgo during the financial year under review.

ACKNOWLEDGEMENT

Your Directors wish to thank all the stakeholders of the Company for their continued
support and cooperation and employees for their dedication and the excellence they have
displayed in conducting 'the operations. Your Directors wish to place on record their
gratitude for the faith reposed in the Company by the Securities and Exchange Board of
India and other regulators.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

= 1 tZme

Ptace: Mumbai : Alok Srivasta\fa
Date: 25 September 2020 DIN: 05123610
Chairman
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Annexure to Directors” Report

Annexure A
EXTRACT OF ANNUAL RETURN

Form No. MGT-9
(As on the financial year ended on 31° March 2020)

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1 | CIN Us7110MH1929G0I001484
2 | Registration Date 1°' May 1929
3 | Name of the Company Centbank Financial Services Limited
4 | Category/Sub-Category of the Union Government Company limited by shares
Company
' 5 | Address of Registered Office and Central Bank - MMO Bldg, 3™ Floor (East Wing)
contact details 55 MG Read, Fort

Mumbai 400001

Landline: (022) 2261 6217
Fax: (022) 2261 6208
e-mail: info@cfsl.in / dts@cfsl.in
Whether listed Company (Yes/No): No

'Name, Address and Contact details of | Not Applicable
Registrar and Transfer Agent, if any

11. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall
be stated:-

<y Name and Description of Main NIC Code of the 9% to total turnover of
Product/Services . Product the company

1 | Debenture Trustee & Security Trustee 66190 68.61

2 | Executor & Trusteeship 64300 31.39

Iil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Name and Address of Holding/ Subsidiary/ % of Applicable

Sr CIN/GLN

the company Associate Shares Section
1 | Centra! Bank of India & MNA Holding Company 100 2{87(ii)
its Nominees
Chandermukhi

Nariman Point
Mumbai 400021
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IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

i. Category-wise Share Holding:

No. of Shares held at the beéginning No. of Shares held at the end of the %o

of the year year
Category of % of W% of %rl\j:;inngge

shareholders Demat | Physical Total Total Demat | Physicai Total Total th
e year
Shares Shares

A. Promoters

1.Indian

a. Individual/ - - - - -
HUF

b. Central L - - - - -
Govt.

c. State Govt. - - - - - _ -
d. Bodies - - - - - _ - _ _
Corp.

e. Bank/ FI - 50,000 | 50,000 100 - 50,000 50,000 i00 -

f, Any Other -

Sub-total - 50,000 | 50,000 | 100 - 50,000 | 50,000 | 100 -
(A) (1)

2. Foreign

a. NRI- - - - - - - - - -
Individual

b. Other - - - - - - - R -
Individuals

c. Body - - - - - -
Corporate

d. Bank/ FI - - - - - - - -

e. Any Others - - - - - - - -

Sub-total - - - - - - - - _
(A) (2):

Total Share - 50,000 | 50,000 100 - 50,000 | 50,000 100 -
Holding of
Promoters
A(1+2)
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B. Public Shareholding

1.
Institution

a. Mutual
Funds

b. Bank/FI

c. Central
Govt,

d. State
Govt.

e. Venture
Capital

f. Insurance
Companies

g. FllIs

h. Foreign
Venture
Capital
Fund

i. Others

Sub-total
B (1)

2. Non-
Institutions

a. Body
Corp.

i. Indian

ii. Overseas

b. Individual

i. Individual
shareholders
holding
nominal
share capital
upto Rs. 1
lakh

ii. Individual
sharehaolders
holding
nominal
share capital
in excess of
Rs. 1 lakh

¢, Others
(Specify)

Sub-total
B (2)
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Total - - - - -

Public
Shareholding

(B)=
B(1)+B(2)

C. Shares - - - - -
held by
Custodians
for GDRs
and ADRs

50,000 | 50,000 | 100 -

Grand -
Total
{A+B+C)

50,000

50,000 100

ii. Shareholding of Promoters and Promoters group:

Shareholding at the Shareholding at the end of
beginning of the year the year %
No. of % of % of No. of % of % of Change
Shares tf;tai shares | Shares t‘;ta” ) shares in
snares - snares o -
Sr. | Shareholder’s Name of the ;I(:Ij/ the 2Lecdugni?/ sg,adriﬁg
com= encum COMPaly| bered to| during
pany bered total the
to total shares year
_ shares
1 | Central Bank of India 50,000 100 - 50,000 100 - -
and its Nominees
: Total 50,000 | 100 - 50,000 | 100 - -

iii. Change in Promoters’ Shareholding (please specify, if there is change):

E Shareholding at the | Cumulative Shareholding
beginning of the year during the year
) % of total 0
sr. Promoters’ Name No. of shares of No. of sh/grgz ?ftfrl]e
Shares the Shares
company company
1 Central Bank of India
A | At the beginning of year 50000 | 100 - -
B Changes during the year Mo change
C | At the end of year 50000 | 100 50000 100

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters

and Holders of GDRs and ADRs): NIL
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v. Shareholding of Directors and Key Managerial Personnel:

For Each of the Directors and Shareholding at the Cumulative shareholding
KMP beginning of the year during the year
sr. No. of % of total No. of % of total
Name of the Director/KMP ) shares of the ’ shares of the
shares shares
company company
1. Shri Alok Srivastava
j/w Central Bank of India
A | At the beginning of the year 1 0.002 1 0.002
B Changes during the year - - - -
C | At the end of year 1 0.002 1 0.002
2. Shri U K Maheshwari
j/w Central Bank of India
A | At the beginning of the year 1 0.002 1 0.002
B Changes during the year - - - -
C i At the end of year 1 0,002 1 0.002
3. Shri Mayank D Shah
j/w Central Bank of India .
A | At the beginning of the year - - - -
B Changes during the year
Date Reason
| 13/05/2020 Transfer 1 0.002 i 0.002
C | At the end of year 1 0.002 1 0.002

V. INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for payment
{Amount in )

Secured Loans Unsecured Total

Particulars excluding Deposits Loans Deposits | 1n4ebtedness

Indebtedness at the - - - -
beginning of the
financial year
01.04.2016

1) Principal Amount - - - -
2) Interest due but not - - - -
paid
3) Interest accrued - - - -
but not due
Total of (1+2+3) - - - -
Change in - - - -
Indebtedness during
the financial year

+ Addition - - i - -
-Reduction - - - -
Net change - - - -
Indebtedness at the - - - -
end of the financial
year 31,03.2017
1) Principal Amount - - - -

2) Interest due but not - - - -
paid
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| 3) Interest accrued -

i but not due

| Total of (1+2+3) | -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-Time Directors and/or Manager:

Sr.

Particulars of Remuneration

Name of
MD/WTD/Manager

Managing Director

Shri UK Maheshwari

{ Gross Salary

Total
Amount
(in %)

(a) Salary as per provisions contained
in section 17{1) of the Income Tax Act

17,00,924/-

17,00,924/-

(b) Value of perquisites u/s 17(2)
Income Tax Act, 1961

(¢) Profits in lieu of salary under
Section 17(3) Income Tax Act, 1961

Stock Option

W

Sweat Equity

Commission
- As % of Profit
- Others, specify

Others, please specify

Total

17,00,524/-

17,00,924/-

Ceiling as per the Act

5% of the net profits of the Company

Remuneration of other Directors:

Sr. Particulars of Remuneration Name of Director Total Amount
T
1 | Other Non-Executive Directors Shri K Raghuraman
{ - Fee for attending Board and 60,000 60,000
. Committee meetings
- Commission - -
_ - Others - -
Total 60,000 60,000

Remuneration to Key Managerial Personnei Other Than MD/ :Vlanager/ WTD:

Sr.

Particulars of Remuneration

Name of the KMP

Shri HV Kamdar,
Company Secretary

Total Amount ¥

Gross Salary

(a) Salary as per provisions
contained in section 17{1)of the
! Income Tax Act

15,64,539/-

15,64,539/-

(b) Value of perquisites u/s 17(2)
Income Tax Act, 1961
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{c) Profits in lieu of salary under - -
Section 17(3) Income
Tax Act, 1961
2. | Stock Option - -
3. | Sweat Equity - L -
4. Commission - -
- As Y of Profit
- Others, specify
5. | Cthers, please specify - -

Total

15,64,539/- |

15,64,539/-

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: None

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Place: Mumbai t
Date: 25 September 2020

o
At gpue
Alok Srivastava’

DIN: 05123610
Chairman
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Attendance of Directors at the Board Meetings held on heid on 03 May 2019, 30 August
2019, 27 December 2019 and 13 May 2020; and the last Annual General Meeting:

Number of Board Number of Board Whetherhattendecl_I

Mestings held Meetings last (90"} Annual

Name of Director . . attended by General Meeting
during their tenure Di :
in 2019-20 irector during held on
2019-20C 27 Sept 2018

Shri BS Shekhawat (Chairman) 3 3 Yes
Shri K Raghuraman 2 2 No
(Upto 27 Sept 2019)
Shri K Satyanarayanan .
(Upto 30 Aug 2019) 1 1 Not Applicable
Shri Alok Srivastava 3 3 Yes
(from 30 Aug 2019)
Shri MD Shah 3 > Yas
{from 30 Aug 2019}
Shri Himanshui Joshi .
(from 13 May 2020) 1 1 Not Applicable
Shri U K Maheshwari 4 4 Yes
(Managing Director)

Attendance of Members at the Audit Committee Meeting held on 03 May 2019:

Name of Member

Number of Audit
Committee Meetings
held during their tenure

Number of Audit
Committee Meetings
attended by Member

in 2019-20 during 2019-20
Shri K Raghuraman (Chairman) 1 1
Shri BS Shekhawat 1 1
Shri K Satyanarayanan 1 1

Attendance of Members at the Investment Committee Meeting held on 13 May 2020:

Name of Member

Number of Investment
Committee Meetings
held during their tenure

Number of Investment
Committee Meetings
attended by Member

in 2019-20 during 2019-20
Shri K Satyanarayanan 1 1
Shri U K Maheshwari 1 1
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Attendance of Members at the Corporate Social Responsibility Committee Meeting

held on 30 August 2019:

"Name of Member

Number of Corporate

Social Responsibility

Committee Meetings
held during their tenure

Number of Corporate
Social Responsibility
Committee Meetings
attended by Member

in 2019-20 during 2019-20
_Shri K Raghuraman {Chairman) 1 ) 1 ]
. Shri Alok Srivastava 1 1
| Shri UK Maheshwar 1 1

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

sz == 0Lt 2.
Alok Sriva sfa\‘ra

PIN: 05123610
Chairman

Place: Mumbai
Date: 25 September 2020

Page 15 of 15




2
JESWANI & RATHORE !

CHARTERED ACCOUNTANTS

408/C, Niranjan, 99, Marine Drive, Mumbai - 400 002
Tel: +91 22 22816968/22834451/40066968
Email: jeswani.rathore@gmail .com

standalone Financia! Statements Independent Auditor's Report

To the Members of Centbank Financial Services Limited,
Report on the Audit of the standalone Financial Statements

Opinion

we have audited the accompanying standalone financial staterments of Centbank Financial
services Limited (“the Company™) which comptise The Balance Sheet as at 318 March, 2020,
and the Statement of Profit and Loss, statement of Cash Flows for the year then ended, and o
summary of significant accounting policies and other explanatory information {hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according 1o the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 ["the Act"} in the mannet so required and give a frue and fair view in conformity with
the Indian Accounting Standards prescribed under cection 133 of the Act read with the
Companies {indian Accounting Standards} Rules, 2015, a5 amended, (*Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as Gt
March 31, 2020, the profit and ifs cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
standards on Auditing specified under section 143{10) of the Act [SAs). Our responsibilities under
ihose Standards are further described in the Auditor's Responsibility for the Audit of the
Standalone Financial Siatements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the standalone
financial staternents under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilifies in accordance with these requirements and the
ICAl's Code of Ethics. Except for the effects of the matters described in Emphasis of Matters
paragraph in Independent Audit Report, we nelieve that the audit evidence obtained by Us s

sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matiers were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
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have defermined the matters described below fo be the key audit matiers fo be

communicated in our report.

Csr. [ Key Audit Matier
No.

Auditor's Remark

of the Standalone Financial Statements)

1 Revenue recognition (Refer note 19 (C) of significant Accounting Policies and note 20 (1}

Revenue 15 one of the key profit drivers and
is therefore susceptible to misstatement.
Cut-off is the key asseriion in so far as
revenue recognition is concemed, since an
inappropriate cut-off can resuit in material
misstaternent of results tor the year.

Our audit procedures with regard to
revenue recognition included testing
controls, aufomated and  manual,
substantive  testing  for cut-offs  and
analyfical review procedures.

|

Emphasis of Matter:

Sr. | Particulars Auditor's Remark
No.
1 Unclaimed Dividend / Interest and Unallocated/Unclaimed Proceeds on Redemption of

securities ( Refer Note 20 (B) of the standalone Financial Stafements)

The amounts received on behalf of
peneficiaries of whom details about the
beneficiaries cannot be ascerfained, have
peen accounted in the nominal account
“sundry Party Unclaimed Dividend / interest”
and "Unallocated / Unclaimed FProceeds on
Redemption of Securities”. As and when the
deiails are received from the payer about
the beneficiaries, the amount is fransferred
to the respective beneficiary account.

The Company has not fransferred  or
allocated dividend, interest and other
corporate  benefits received over G
period of time from v arnious
companies/underiakings, amounting fo
Rs. 1,59.71,628/- to the trusts/
beneficiaries, on whose behalt fhe
investment portfolios are held under
trusteeship services, The said amount
stood at Rs 1,50,38,876/- as on March 31,
2019 and has increcsed to Rs
1.59,71,628/- as at March 31, 2020.

Similarly, the Company  has not
fransferred or allocated
sales/redemption proceeds of shares/
debentures amounting to Rs. 15,88,138/-
to the respective frust/beneficiary, since
it pertains to the debentures already
sold. The same is outstanding since 2005-
06.

The company has kept the above funds
in curent account with its bank since
long.
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" Amount(s) disfributed by official liquidator for debenture holders of three companies
(Refer Note 20(M) of the Sfandalone Financial Statements)

Cash amd cash  eguivalents include [ The  Company has kept the same |
amount{s) distributed by official liguidator | amount in Current Account in Central
for debenture holders of three companies | Bank of India since long. The Company
which has been kept in separate bank | will pay such amount as and when the
accounts and the corresponding liability of | debenture holder will submit their Claims,
sarme amount has been shown in other long
term liability. The details of the same are as

follows:
[Nameof "Amount | _Li'q_ui_daTe_dﬂjl
Company (Rs.) on |

Stres  Ambica | 561,678 | 17-01-1997 |
Mills Ltd. \

Tungabhadra 6,223,154 0%-07-2001
Industries Ltd

|
|
|
|

Ahmedabad 48,38,056 | 17-01-19%96
i Raim Krishing Mill

Lid |
| ]

i This amount will be paid as and when the
debenture holders will submit their claims.

| Expenses incurred for regulatory and statutory actions on the defaulter companies
| {(Refer Note 20{N) of the Standalone Financial Statements)

'The Company is Debenture Trustee for the | We are of the view that this amount
| Non-  converticle Debentures issued by should be shown as recoverable from
!Infrqs‘rruc*rure leasing & Financial Services inkrastructure  Leasing &  Financial
i Ltd {ILFS) and IL&FS Financial Services Ltd. | Services Lid. {IL & FS} and IL&FS Financial
L (IFIN] These two companies have defaulted | Services Ltd. {IFIN} and a comesponding
| in service of interest on the said NCDs and provision for the same ought fo be
| aiso repayment on redemption of several | made.

series. In the capacity of Debenture Trusfee,

the Company has incured expenses for
regulatory and statutory gctions, Amount of
expense charged to Profit & Loss Ajc are as
foliows:
Name of company | Amount
{Rs.)
| [nfrastructure leasing & 1,565,699/~
|| Financial Services Lid.{ILFS)
CIL&FS Financial Services Lid. | 1,492,947/
L {IFIN)
! F_TOTAL | 3,05,646/-
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4 | Contfingent Liabilities not provided for (Refer Note 20(K) of the Standalone Financial

_ _|Statementsy _
Suit  filed against the Company  Rs. The Company s responding fo the
25.00,000/-. {Previous year Rs. 25,00,000/-) inquiries from Indian regulatory

authorities, however the scope, duration
or outcome of these matters is uncertain.

Qur opinion is not modified in respect of this matter.

Information Other than the Standalone Financial Statements and Auditor’s Repori Thereon

The Company's Board of Directors is resporsible for the other information. The other information
comprises Board’'s Report, Report on Corporate governance and Business Responsibility report
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read
the ofher information and, in doing so. consider whether the other information is materially
inconsistent with the standalone financial statemenis or our knowledge obtained during the
course of our audit or otherwise appears fo be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaterment of
ihis other information, we are required fo report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the standalone Financial Stalements

The Company's Board of Directors is responsible for the matters stated In section 134(5) of the
Companies Act, 2013 ("the Act”} with respect to the preparation of these standalone fingneial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance wiih the tnd AS and ofher accounting principles
generally accepted in India. This responsibility alse includes maintenance of adequate
accounfing records in accordance with the provisions of the Act for safeqguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial conftrols, that were operafing effectively for
ensuring the accuracy and completeness of fhe accouniing records, relevant to the
preparation and presenfation of the standalone financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or ermor.

In preparing the standcalone financial statements, management s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounting uniess managerment either
intends to liquidate the Company or to cease operations, or has no realistic alternative but fo do
50.

The Board of Directors is also responsible for overseeing the company's financial reporting
process.
Avditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about wheiher the standcalone financial
staternents as a whole are free from material misstatement, whether due 1o fraud or error, and
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to issue an auditor’s report that includes our opinion. Redasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducied in accordance wilh SAs will always
detect a matertial misstatement when it exists. Misstatements can arise from fraud or emror and
are considered material if, individually or in the aggregate, they could reasonably be expected
io influence the economic decisions of users faken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or eror, design and perform audit procedures responsive fo fhose risks,
and obtain audit evidence that is sufficient and appropriate to provide @ basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulfing from error, as fraud  may invalve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of infemal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3}(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our quditor's report fo the related disclosures in the standalone financial
staternents or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audif evidence obiained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to confinue Qs a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standaione financial statements
represent the underlying fransactions and events in @ manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes i probable that the economic decisions of ¢ reasonably
knowledgeable user of the financial statements may be influenced.

we consider gquantifative materiality and qudlitative factors in (i} planning the scope of our audit
work and in evaiuating the results of our work; and i} to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with govermance regarding, among other matters, the
planned scope and fiming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matiers communicated with those charged with govemance, we determine those
matters that were of mast significance in the audit of the standatone financial statements of the
current period and are therefore the key qudit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should notf be communicated in our
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report because the adverse consequences of doing so would reasonably be expected 1o
outweigh the public inlerest benelits of such cormmunication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143{3} of the Act, based on our audit, we report that:

a)  Except for the effects of the matters described in Emphasis of Matters paragraph above,
we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b] Except for the effects of the maiters described in Emphasis of Matters paragraph above, in
our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cuash Flows dealt
with by this Report are in agreement with the relevant books of account.

d] Except for the effects of the matters described in Emphasis of Matters paragraph above, in
our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, rcad with Rule 7 of the Companies [Accounts) Rules, 2014.

&) On the basis of the wiitten representaiions received from the direciors of the Company as
on March 31, 2020 taken on record by the Board of Directors, none of the directors is
disgualified as on March 31, 2020 from being appointed as o director in terms of Section 164
(2] of the ACT.

f)  with respect 1o the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such conftrols, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial
reporting.

g) With respect to the ofher matters to be included in the Auditor's Report in accordance wifh
the requirements of section 197[16] of the Act, as amended:

In our opinion and to the best of cur information and according to the explanaiions given
10 us, the remunerafion pdid by the Company fo its drrectors during the year is in
accordance with the provisions of section 197 of the Act.

h)  With respect to the olher matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Campanies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
o the best of our information and according o the explanations given to us:

The Company has disclosed the impact of pending lifigations on its financial position in its
standalone financial staterments — Refer Note 20(K) to the financial statements;

i. The Company has made provision, as reguired under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term confracts including
derivative contracls — Refer Note 20(J) to the financial stalements;

ii. There were no gamounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2020.




7 F

f

2. As reauired by the Companies {Auditor’s Report] Order, 2016 ('the Order”), issued by the
Central Government of India in terms of section 143 (11} of the Companies Act, 2013, we
give in “Annexure B" G datement on the matters specified in paragraphs 3 and 4 of the
Order.

3. we are enclosing our report in terms of Section 143(5) of the Act, on the basis of such checks
of the books and records of the Company as we considered appropriate ana according to
the inforration and explanations given fo us, in the “Annexure C” on the directions and sub-
directions issued by the Comptroller and Auditor General of India.

For Jeswdani & Rathore
Chartered Accountants
F.R.N.:104202W

Dhiren K. Rathore

(Pattner)

M. No: 115126
UDIN: 20115126 AAAAALSGSEY
Place: Mumbai

Date: June 24, 2020
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JESWANI & RATHORE
CHARTERED ACCOUNTANTS

408/C, Niranjan, 99, Marine Drive, Mumbai - 400 002
Tel: +91 22 22816968/22834451/40066968
Email: jeswani_rathore@gmail.com

Annexure - A to the Independent Auditors’ Report

(Referred o in paragraph 1(f) under '‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Centbank Financial Services Limited of even date)

Report on the internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

Report on internal financial controls over financial reporiing

we have audited the infernal financial controls over financial reporfing of Centbank Financial
services Limited {“the Company”} as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal fincncial
controls based on the intemal control over financial reporfing criteria established by the
Company considering the essential components of internal confrol stated in the Guidance Notfe
on Audit of Intemal Financial Controls over Financial Reporting issued by the Instifute of
Chartered  Accountants of India (‘ICAl'}. These responsibilities  include  the  design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliabie financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is fo express an opinion on the Company's internal financial controls over
financial reporfing of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Infernal Financial Conirols Over Financial
Reporting (the “Guidance Noie"} issued by the Institute of Chartered Accountants of india and
the Standards on Auditing prescribed under Section 14310} of the Companies Act, 2013, to the
extent applicable to an audit of internal financial confrols, Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internadl fincincial confrols over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating etfectiveness. Our
audit of internal financial controls over financial reporfing included obtaining an understanding
of internal financial controls over financial reporfing, assessing fhe risk that @ material weakness
exists, and testing and evaluating the design and operating effectiveness of intemnal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of matericl misstatement of the standalone financial
statements, whether due to fraud or error.
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we believe That the audit evidence we have obtained s sutficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Fxcept for the effects of the matters described in Emphasis of Matters paragraph in
Independent Audit Report, we believe thaf the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the Company's infernal financicl
conlrols system over financial reporting.

COVID-19 pandemic has resulted in a different and unique working environment which required
performance of the audit procedures remciely.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internd financial control over financial reporting includes those policies
and procedures that {1} pertain to the mainfenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and {3} provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's asseis that could have a material effect on the financial
statements,

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due fo error of fraud may occur and nof be detected. Also, projections of any evaluation of the
intemnal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compiiance with the policies or procedures may deteriorate.

Opinian
In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in ol material respects except for the effects of the matters described in
Emphasis of Matters paragraph in Independent Audit Report, an adequate internal financial
contrals system over financial reporting and such infernal financial confrols over financial
reporting were operating effectively as at March 31, 2020, based on the criteria for infernal
financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Conirols Over Financial Reporting issued by the Institute of Chartered Accountanis of India.

For Jeswani & Rathore
Chartered Accountants
{FRN: 104202W)

Sl

Dhiren K, Rathore
(Partner)

M. No: 1151246
UDIN: 20115126 AAAAALSLESY
Place: Mumbai

Date: June 24, 2020
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JESWANI & RATHORE

CHARTERED ACCOUNTANTS

408/C, Niranjan, 99, Marine Drive, Mumbai - 400 002
Tel: +91 22 22816968/22834451/40066968
Email: jeswani .rathore@gmail.com

Annexure -B to the independent Auditors’ Report

(Referred 1o in paragraph 2, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report to the members of Centbank Financial Services Limited of even dote)

e
1.

In respect of its Fixed assets:

a) The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

b] The Company has a program of verification to cover all the items of fixed assets in d
phased manner which, in our opinion, is reasonable having regard fo the size of the
Company and the nature of its assets. Pursuant to the program. certain fixed assets were
physically verified by The Management during the year. According to the information and
explanations given to us, NO material discrepancies were noficed on such verification.

c) According fo the infarmation and explanation given by the management, the Company
has not enfered into any formal agreement for the property occupied by it.

The Company is a service company. primarily renderng financial services. Accordingly,
reporting under clause 3 {ii} is not appilicable to the company.

According to the information and explanations given to us and on the basis of our
examinafion of the books of account, the Company has not granted any foans, secured or
unsecured, o companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013. Accordingly, the
provisions of clauses Q. b and ¢ of Paragraph 3{iii) of the order are not applicable to the
Company.

According to the information and explanations given fo Us and on the bosis of our
examination of the books of account, the Company has not given loans, made investments,
provided guarantees and securities, hence the provisions of section 185 and 186 of the
Companies Act, 2013 are not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits within the meaning of Sections 73 tfo 76 of the Act and the Companies
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xi.
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xiii.
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[Acceptance of Deposits) Rules, 2014 {as amended). accordingly the provisions of the clause
3 {v}) of the Order are not applicable to the Company.

To the best of our knowledge and according fo the explanations given to us, the Ceniral
Government of india has not prescrived the moaintenance of cost records under section
148{1) of the Act, for any of the services rendered by the Company and hence this clause is
not applicable to the Company.

According to the information and explanations given o us, In respect of statutory dues :

a} the Company has generally been regular in depositing undisputed statutory dues
including Provident fund, Employees' State Insurance, Income Tax, Goods and Service
Tax, Duty of Custom, Cess and any other material statutory dues applicable to it with the
appropriate authorities. There were no undisputed amounts payable in respect aforesaid
dues as at March 31, 2020 for a period of more than six months from the date they
became payable.

b} According to the records of the Company and information and explanations provided
to us, there is no disputed amounts payable in respect of, Provident Fund, Income Tax,
Goods and Service Tax, Sales Tax, Value Added Tax, Cusioms Duty, Service Tax, Cess and
other material statutory dues, as on the last day of the pericd ending March 31, 2020,

According to the informatfion and explanations given to us and based on the records made
availaple to us, the Company has not defaulted in repayment of loans or borrowings o a
financial institution, banks, government or dues to debenture holders.

in our opinion and according o the information and explanations given to us, the Company
has not raised any money by way of inifial public offer or further public ofter [including debt
instruments) and term loans during the year and hence reporting under this clause is not
applicable to the Company.

To the best of our knowledge and according to the information and explanations given fo us,
we report that no fraud by the Company or no material fraud on the company by its officers
or employees has been noticed or reporied during the course of our audit,

According o the information and explanations give 1o us and based on our examination of
the records of the Company. the Company has paid managerial remuneration to
managerial personnel in accordance with the requisite approvals mandated by the
provisions of sections 197 read with scheduie V to the Companies Act, 2013.

In our opinion and according to the explanations give fo us, the company is not a nidhi
Company and therefore, the provisions of this clause of the Companies {Auditor's Report)
Order. 2016 are not applicable to the company.

According to the information and explo nations given to us and based on our examination of
the records of the Company, iransactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such fransactions have been
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disclosed in the standalene financial statements as required by the applicable accounting
standards,

according to the information and explanations given fo us and based on our examination of
the records of the Company. the Company has not made any preferential allotment or
private placement of shares or fully or partly converticle debentures during the year under
review and hence, the reporting under this clause 3{xiv} of fhe Order is not applicable 1o the

company.

according to the information and explanations given to us and hased on our examination of
the records of the Company. the Company has nof entered into any non-cash transactions
with ifs directors or persons connected with him Qs referred 1o in section 192 of the
Companies Act, 2013 and hence provisions of clause 3{xv) of the Order are not applicable o
the company.

In our opinion and according to the information and explanations given to us, the Company
is not reauired fo be registered undet section 45-1A of the Reserve aank of India Act 1934.

For Jeswani & Rathore

Chartered Accountants
(FRN: 104202W)

S

Dhiren K. Rathore
(Pariner)
M. No: 115126

UDIN: 201 15126AAAAALLEST
Place; Mumbai
Date: June 24, 2020
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Email: jeswani.rathore@gmail.com

Annexure C to the independent Auditors’ Report

Referred to in paragraph 3 under ‘Report on Other Legal and Regulatory Requirements’ seciion
of our report of even date to the members of the Company con the siandalone Financial
statements tor the year ended 31 March 2020

S Directions u/s 143(5) of the Companies Act Auditor's reply on action taken on the

No directions

‘ r.
‘_1"_ W@r@ﬁ&%&in_y%E?s?eﬁr?pﬁé?t?’%s, here s no processing  of
‘ process all the accounting  fransactions accounting  transactions outside T
‘ through 1T system? I yes, the implications of | system.

processing of accounting transaciions outside
IT systern on fhe integrity of ithe accounts
along with the financial implications, if any.
may be stated.
2 Whether ihere is any resfructuring of an | There  are  no cases of any
existing loan or CQses of waiverjwrite off of | restructuring of an existing loan or
debts /loans/interest etc. made by a lender | cases of waiver/write off of debfs
to the company due to the company's Hloans/intetest etc.
inability to repay the lean? if yes, the financial
impact may be stated.
3 whether  funds received/receivable  for | The Company has not received any
speciiic  schemes from central/ state | funds for specific schemes from
agencies were properly accountfed for/ | central/ state agencies and hence
utiized as per its ferm and conditions2 List the | this clause s not applicable to the

cases of deviation. Company.

For Jeswani & Rathore
Chartered Accauntants
F.R.N.:104202W

Dhiren K. Rathore
(Pariner)

M. No: 115128
UDIN: 2011 5126 AAAAALSLEY
Place: Mumbai

Date: June 24, 2020
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CORRIGENDUM

To the Members ot

Centbank Financial Services Limited,
Cenhal Bank of India- MMO Bldg, g
3rd Floor (East Wing), 55 MG Road, : ' - I
Fort, Mumbai - 400 001 L

Subject: Management’s Responsibility for the Standalone Fnancial Statements mentioned in !
standalone financial Statements Independent Auditor's Report for the Financiai Year 2019-20 issued
to the members of Centbank Finanicial Services Liffited o June oA Qe e T T

With reference 1o the subject mentioned above, it is hereby notified ihat the following sentence |
mentioned in Management's Responsibility for the Standalone Financial Statements: . . o

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the _ !
' Companies Act, 2013 {“the Act"] with respect to the preparation of these standaione financicl
staterments that give a true and fair view of the financial position, financial performance and cash |
flows of the Company in accordance with the ind AS and other accounting principles generally T
accepted in India.

has been cortected as below: : S

The Company’s Board of Directors is responsible for the matters stafed in section 134(5) of the _
Companies Act, 2013 {“the Act"} with respect to the preparation of these standalone financial !
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally acceptedin india.

b e A

For Jeswani & Rathore ' ]
Charered Accountant : o
F.R.N.:104202W

Dhiren K. Rathore

{Partner)
M. No: 115124

Place: Mumbai
Date: September 3, 2020

e ewne e e e mmew wamte s e et m AT e ]
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF CENTBANK FINANCIAL SERVICES LIMITED
FOR THE YEAR ENDED 31 MARCH 2020

The preparation of financial statements of Centbank Financial Services Limited for
the year ended 31 March 2020 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 (Act) is the responsibility of the management
of the company. The statutory auditor appointed by the Comptroller and Auditor General
of India under section 139 (5) of the Act is responsible for expressing opinion on the
financial statements under section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143 (10) of the Act. This is stated

?

to have been done by them vide their Audit Report dated 24 June 2020.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of Centbank Financial Services

Limited for the year ended 31 March 2020 under section 143 (6)(a) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

.- @/(m\ﬁ\"“'

(P V Hari Krishna)
Principal Director of Audit (Shippiag), Mumbai
Place : Mumbai
Date : 04.09.2020 -
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CENTBANK EINANCIAL SERVICES LIMITED
CIN: U47110MH1929G 01001484

Registered Office: Central Bank of India- MMO Bldg, 3rd Floor (East Wing), 55 MG Road, Fort, Mumbai - 400 001

BALANCE SHEET AS AT 31st MARCH 2020
{Amount in Rs.)

statements

As pesourrepotoneven date
For Jeswani & Rathore
Chartered Accouniants

(FRN: 104202W)

(Dhiren K. Rathore)
Partner

Mem. No, 115126
Place : Mumbd
Dote : 24th Jure, 2020

As ol 31st March | As at 31st March
Particulars Note No. 2020 2019
I. EQUITY AND LIABILITIES
{1} Shareholders’ Funds
{a} Share Capital 1 5,00,00.000 5,00,00.000
(o) Reserves and Surplus 2 31.75.16.192 32,71,25.844
{2} Non-Current Liabilities
{at Other long term abilities 3 60,35,188 £0.35,188
for Long-term provisions 4 3.83,250 4,51.355
{3) Current Liabilities
{a. Orher current fiabilities 5 5,16,34.3446 4,38,61,641
(b’ Shorterm Provisions [ 1,562,679 1.74,279
TOTAL 42,57.21,655 42,746,48,307
1I.ASSETS
{1} Non-Cumrent Assets
fa)Fixed Assats 7
N} Tangible Assets 1,464,848 1,867,307
) Intangible Assets 2,08.975 208,975
{b} Non-curent Investrments 8 1,50,03.000 1,50,03,000
(c} Deferred tax asseis [net] ? 56,15.818 &0,23,003
id}) Other non-currenit assets 0 6,05,41,365 14,09,22.065
(2} Cutrent Assels
(g} Trade Receivables i1 17.19.851 15,24,049
(o) Cash and cash ecuivalents 12 32.03,92,686 24,30,04,507
[c} Shartderm joons ard advances i3 22075112 207,468,001
TOTAL _ 42,57,21,655 42,76,48,307
Significant accounting policies and Nofes torming part of the financial 19820

For and on behalf of the Board of Directors

{Alok Srivastava) )
Chairman
DIN: 051234610

(U K Maheshwati}
Managing Directer
DIN: 08001179

Place : Mumbai
Date : 24th Juneg, 2020

==l

ompany Secrejary
Mem. No. F2418
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r CENTBANK FINANCIAL SERVICES LIMITED

CIN: U7110MH1929G 01001484
Registered Office: Central pank of india- MMO Bidg, 3rd floor (East Wing), 55 MG Road, Fort, rMumbal - 406 001

PROFIT & LOSS FOR THE YEAR ENDED 31 st MARCH 2020

{Amount in Rs.)

For the year

For the year

financial statements

As per our report on even date
For Jeswani & Rathore
Chartered Accountants

(FRN: 104202W)

{(Dhiren K. Rathore)
Pariner

Mem. No. 115726
Piace : Murmbai
Date © 24tk June, 2020

Particulars Nofe No. |ended 31st March | ended 31st March
2020 2019
Income:
Revenue fom Cperations IS 1,57 26,934 3,14.07,478
Other Incomes 13 2,43,05.867 2,81,22.541
|. Toal Income 4,00,32,801 5,65,30,419
Expenses:
Operatng & Administratve Fxperses 14 7975749 BC. 26,478
Ermployee Benefit Expenses 17 1.0/9 886 1,11,30.817
Lepreciation and Amortisaticn Expensas 18 27,460 1,52,458
1i. Total Expenses 1,87.90.095 1.93,79.773
til. Profit / {Loss) before tax fL- 1) 2,12,42,704 3,71,50,646
V. Tax expense:
(1) Curreni fax 55,04.3C0 1,04,28,730
(2} Deictrad 1O 4,607,184 [3,48,637}
(3] Prior year tax expenie 8.727813 -
57,41,299 1.00,80,291
V. Profit{Loss) fot the period [ -1V} 1,45,01,407 2,70.70,355
VI. Earnings per share
Equity shares of par value of Bs 10G0/- each
[a) Basic 290.03 54141
o) miluted 290.03 547 .41
Significant accounting policies and Notes forming part of the 19 & 20

for and on behalf of he Board of Directors

DQ"E:’—/»% wCae_

- —_——

el

(U K Mabheshwari)
fanaging Director
DiN: 08001179

Placeo : Murmpai
Date : 24th June, 2020

{Alok Srivastava)
Chairman
DIN: 05123610

L |

Amdqr)

Compuany Secretary
Mem. No. F2418




CENTBANK FINANCIAL SERVICES LIMITED
CIN: U67110MH1929G01001484
Registered Office: Central Bank of India. MMO Bldg, 3rd Floor (East Wing), 55 MS Road, Fort, Murmbai - 400 001

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020
{Amount in Rs.}
for the yegar ended| For the year ended

Padiculars 31st March 2020 31st March 2019
A. Cash Flow _from Operaling Activities
Net Profif pefore Tax & Exirgordinary items 2.12.42.70% 3,71.50.645
Add.
1] Depreciafion 22,460 70458
2] Preflimingry Expenses - §2,000
3} {Profit)/Loss on Sale of Assets (Neh} - 2,562
4] Dividend Received {54.118) {6.20.658}
5} Inferast Received {2,41,04,185} (2.44,27.957)
[2,41,45,843) 12.49,63.573}
Operating Profit before working Capitol Chonges (29,03,137} 1,21.87.051

adiustments for working capital changes.

[increqse] / Decrease in Trade Receivables {".259.802 11,10.333
lincrease} / Decrecse in Qther Receivables (4,3%,080) 194,44,622}
tnerease / [Decrease] in Short Term Provigions (21,6000 31,816
increase / (Decrease) in Other Liakilties 77.04,600 (52,02,72%}
(increase)/Decreass in warking Capital 7028118 11,25.05,.203)
Cash Generated From Operations 41,44.981 {13.18,152)
Direct Taxas Paid {37, 4,4451 1.17.02.712}
{A) 4,300,536 11,30.25.864]
B. Cash Flow From lnvesting Activities
arnount received on maturity of Long term Fixed Deposit 7.6%,00,0C0 §.78.13.458
Purchase of Fixad Assefs - {64,800)
sale of Fixed Assets - 22.560
Imterast Received 2,414,185 2.44,27 957
Dividend Received s4,118 6,90,658
{B) 10,12.68,303 11,28,90.032
C. Cash Flow From Financing Activities
Dividend paid {2,00,00,000, (2.00,00,000)
Dividends Tax paid 141.11,0860 141,11,040]
{C) 2.41,11,060. {2,41,11,060}
Nef increase/ (Decreose} in Cash & Cash Equivalents {A+B+C) ~7,73,87,77¢ 7,67,53,108
Opening Balonce 24,373,04,907 16,72.51,79%
Closing Balance 32.03,72.486 24.30,04,907
Nef [ncrease/ {Decrease) in Cash & Caosh Equivaients 7,73.87.779 7.57,53,108
Notes:-

The obove Cash Flow Statement has been prepared under the "ndirect Mathod’ as set outin the
Accounting Standard -3 on Cash Fiow Statement issued by ICAL

signiticant accounting policies and Notes forming part of ihe i9 & 20
financial staternents

As per our report on even date For and on behalf of the Board of Directors
For Jeswani & Ralhore

Chartered Accountants \
(FRN: 104202W) I W
F_-_._'_—
{Alok Sdvasteva)  * 7
Chairman

DIN: 051235610

(Dhiren K. Rathore)

Pariner

Mem. No, 1151246

Place : Murnka

Date : 24th June, 2020 UK eshwari) W Kamdar)

Managing Director Cornpany Secretary
DIN: 08001179 Mem. No, F2413

Place ; Mumbai
Date : 24th June, 202




—

]— CENTBANK FINANCIAL SERVICES LIMITED

Notes farming part of the finarcial statements

{Amount in Rs.}

40
|

Particulars

‘_ As af 31st
‘ March 2020

As at 31sf ‘

Marech 2019

Note 1 ; Share Capital

AUTHORISED CAPITAL
1.00.000 Tauily Shares of Rs. 1020/- eacn.

7 1$5UED , SUBSCRIBED & PAID UP CAPITAL

To the Subscribers of the Memorandum

50,000 Sauity Shares of Rs, 1003/ cach

paid up Share capital by allatment

50,000 Equiry Shares ot Rs. 1058/ agch, Cully Paid Up

10,00.00.0C0

10:,03,00,000

10,00,00,000

10,00,00,000 |

50000090

5,00,0-@.:}%

5.00,00,000 | 5,00,00,000 |

|

{i} The company has one class of shares referrad to as equily shares hoving a par value of Rs.10034-. tach ‘
notcer of equity shares is antited 1o one vote per share.

{ii) Details of shares held by edach sharehaolder holding mere than 5% shares:

___ Name of the sharehalder - No.of Shares I No.of Shares
Cenfrad Bank of india ardifs nominess 50,000 | 50,000
Parceiags of sharenolding 150%: 100%

| |
{iii) The reconciliation of the number of shares outstanding is set out below:
Paticul As at 31st | As at 31sf
niculars March 2020 ‘ tharch 2019
Murer of shares o the beginning 50,000 ‘ 50,000 |
Addt Allotmens of Equity Shares ‘ |
Number of sharcs at the end ) 50,000 | 50,000
Note 2 : Reserves and Surplus ‘
i _Genem! Reserve .
salerce srought forward frorm previous yeor 3,25,00,000 3,00.00.000
aclc: Transfor frorm Profit & Loss cocou N - 25,00.,000
3,25,00,000 3,25,00,0%
p surplus in the Statement of Profit and loss
'Balaace brought forward from previcus yedar 29,46,20.845 29,41,66.550
Adld Profit for fie period 4507407 2,70,70,355
|55 Fine: Divicdend Pad 200,060,000 2,00,00,000
Less: DOT on dividend 41,17,060 41,11,060
Lengs Trarster *o Generdl Resemve 725,00,C00
78.50,16,192 | 2%44.25.845
31,75.16,192 32,71,2_5,844
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CENTBANK FINANCIAL SERVICES LIMITED
Notes forming part of the financial statements

Amount in Rs.

. As at 31st As at 31st
S No - |Porficutars March 2020 | March 2019
Note 3 : Other Long Term licbilities
1 aglance held in Debenture Trust A/c 1787419858 Stree Ambica Mills Lid. 561,978 561,978
2 Balance heid in Debenture Trust AfC 1787419961 Tungabhadra Ind. Lid. 6.23,154 623154
3 Ralance held in Debenture Trust Afc 1787421006 Ahmedabad Ram Keishna Mil 48,38,056 48,38/056
4 Security Trustee Deposits 12,000 12,000
50,35,188 40,35,188
Note 4 : Long-tenm Frovisions
Prov'sion for Leave encashment 3.83.250 4,51,355
3,823,250 4,51,355
Note 5 : Other Current Liabilities
1 Trust Account Balances 3,29,06,432 2,69.15,280
2 DS Payable 97,454 2,465,308
3 Profassional Tax 400 400
4 Unallocated Dividend [ Interest 1.59.71,628 1,50.38.876
5 Unahiocated/unclaimed proceeds on redemption of Securifies 15,88,138 15,88,138
[ iOther Liabilities 10,70.073 53,440
5,16,34,344 4,38,41,641
Note & : Short-ferm Provisions
| Audit Feas 1,03,680 1,25,280
2 Pravision for leave encashment 48,999 48,999
; 1,52.679 1,74,279
Note 8 : Non-Current investment { At Cost}
Quoted
1 Invesiment in Equily Shares 3,000 3,000
3000 shares of HDFC Bank Lid of Rs. 1/-each
{Market Value as on 31/03/2020 s R5.25,85,700/-)
2 [investment in Mutuol Fynd 1,50.00,000| 15000000
15,0C,000 units of UTIFIXED TERM INCOME FUND- SERIES ¥XVill vailued ct
Rs. 10.1139 per unit {Market Value as on 31/03/2020105 Rs. 1,51,70,850/-)
1,50,03,000 1,50,03,000
Note ¢ : Deferred Tax Asget
Deferred Tax Asset 56,15818 60,23,003
54,15,818 60,23,003
Note 10 : Other Non Current Assets
1 Fixed Deposifs with maturity more than 12 months 4,64.49.732 | 12,33,49.732
2 Accured Inferst on Fixed Deposits with maturity more than 12 monihs 1,40,91,633 1,75.79.333
$,05,41,365 | 14,09.27,065




90 LTy BT 98'E L09'2T 65 £62'92'1 RSFOL 9638165 £88'8L°CY 529°15°1 608’13 855°50'vY D9 ) snotaaid
78T 96'E TLGELE 090°5F'65 - 0%y¥'eZ LD TT 45 £88'8L 29 - - £88'BL'E? I2}0] pURIS
Ge6'80T GLAB0T FANA LR - - [AY AT AN Y FisTA e - - 0T 9R'SE aiomyos Jaindulo D
1955y 9IqIBUDJU
aeu e PG a9 [G7 QY . L AN ooo' LSS - - Q00'L5S spuswdinky sS40
FISFS LoPFF L&T'9S - FLLOL LiT9F ZER00'( - - Z58'00°| BINjIN
rAR 4 GEYFT gAY - 468 LYY GZSTe - - TANEA N HOMISN B JBAIDE
g1g'9e B1T'9C 150795 - - 180°29°S 47 HES - - HETAR'G $ODIAS [N pU3
signdiod
oS5y S[qIEUD]

suol12G 0Z0Z 'YMow &10ZMdY IS

610T "y2iow 0Z0T 'UdiPW 0ZOZ UIDW uo uoymI>adag 510z dy iS10 | SLE uo S0 aNpA uo sn ANPA

I51C Uo SO AQM | SLEUOSD AQM | ISLEUOSD FoUDiDg pajonuAD DY uonoidaidag j o sp 22UDRY ButAlD?) $50I suol@ag suoylppy | BulAubl ssois
20| BN uoynizaidaq Hoo|g $5019

SIBINon g

{'s3 UL punouly)

5|25sY PAXY t £ ON

SpUSIBDS [DLOURUY Sy Jo BujIog S9{aN
QILWI S3DIAEES TVIDNVNH ENVILNID




Lo

CENTBANK FINANCIAL SERVICES LIMITED
Notes forming part of the financial statements

{Amount in Rs.)

sr. No |Particulars As at 31st As at 31st
Margh 2020 March 2019
Note 11 : Trade Receivables '
Unsecured
} Debts outstanding for o period exceeding six months
Considered good - -
Considered doubtful 2,20,58,270 2,15,86,270
7 |Other Debts
Considered good 14,98,601 2,69 804
Considered doubtful -
2.35,54,871 2,25,56,074
Less: Provision for Doubtful Delsts 2.18.37,020 2.10,32.027
17,19.851 15,24,04%
Note 12 : Cash & Bank Balances
| ICash and Cash Equivalenis
Cash 8alance 1,309 3,039
2 |Bank Bolgnce
- In Current Accounts
with Central Bank of India A/C NO. 1787420987 Bank A/C ] 5,08,21,241 4,48,25.953
With Central Bank of India Afc No. | 787424399 Bank A/c 2 6,964,949 18,397,069
Wwith Cenirat Bank of India A/c No. 1787421006 [Ahmedabad R K Mill} 48,538,054 48,38.056
with Central Bank of India Afc No. 1 787479858(Shree Arnbica Mills) 561,978 561,978
with Ceniral Bani of India Afc No. 17874199611 Tungabnadra Ind. Ltd, £,23.154 6.23,154
Sub Total (A} 5,75,42,686 5,24,%91,249
3 |Other Bank Balgnees
- in Fixed Deposit Accounts
Maturity less than 12 monihs 24,28,50,000 19.03,13.658
sub Totol (B} 26,28,50.000 19.03,13.658
Total [A + B 32,03,92,686 24,30,04,907
Note 13 : Shoti Terms Loans and Advances
1 Income Tax Refund 12,888,230 39,07.898
2 Interest Accrued on FOR 19595178 1,57,46,180
3 Other Receivables 22,069 57,069
4 Prepaid Expenses 317,145 584725
5 GET Input Tax Credit 3.22.297 4,33,149
) GST Input Tax Credit (Deferred) 530,194 28.980
2,20,75,112 2,07,68,001
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[ CENTBANK FINANCIAL SERVICES LYMITED
Notes forming part of the financial statements
{Amount in Rs.)
For the year For the year
s No |Particulass ended 31st ended 31st
March 2020 March 2019
Noie. 14 : Revenue from Operations
] Fees from Executor Trusteeship 49,37,19% 43,274,805
2 fFoes from Debenture & Security Trusteeship 1,07.89.735 2,70,82.673
1,57,24,934 3,14,07 478
Note 15 Other income
1 Interest on FOR's 2,41,04,185 2.44,27,957
2 Other Income 2,076 4,326
3 Dividend Income 64,118 6,90.658
4 Inferest on ncerne ax 1,35.488 -
2.43.05,867 2,51,22,941
Note 156 . Opetgting & Adminisirative Expenses
1 Telephone Expenses 1,50,0%0 1.54,031
2 Travelling Expenses 84,041 1,58,092
3 Office Maintenconce 1,865,731 1,764,655
4 General Expanses 1,73.077 1,688,524
& Insurance Expenses 5,081 4,873
& Charges for ameniiies 3,000,000 300,000
7 Postage & Telegram 11,757 34,477
8 Professional Fees 7.45,650 5,73,000
? Stationery Expenses 77,708 85,286
10 Audit Expenses:
Siatutory Audit Fees 45,000 £5,000
Internal Audit Fees 1,24,000 1,24,000
Tax Audif Fees 20,000 20,000
Limited Review 75,000 -
i Comepensation for aifice premises 45,28,800 45,28,800
12 |Website 8 Internet Expenses 14,249 14,309
13 1Professional Tax Expenses 2,500 2,500
14  [SEBI Registration Fees - Debenture Trustee 3.00,000 3.00,000
15 |Directors Sitfing fees 40,000 90,000
14 ROC Filing Charges 18,100 12,000
17 |Safe Locker charges 10,030 8,950
18 Shop and Establishment exp 4800 4,800
19 {Trustee Association Fees 80,000 80,000
20 Housekeeping Charges 1,34.942 1.41,432
21 Loss on sale of Fixed Assets - 2,562
22 1Service Tax Expense - 53113
23 |Provision for Doubtul Debts £,04,993 9,74,094
79.75,74% 80,964,498
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CENTBANK FINANCIAL SERVICES LIMITED
Notes forming part of the financial statemenis
{(Amount In Rs.)
for the year For the year
SN particul ended 31si ended 31st
r.No |Panicuiars March 2020 March 2019
Note 17 ; Employement Benefit Expenses
1 saiaries & Allowances ] 75,246,423 81.25,082
2 Compensation Paid To pAanaging Director 17.,00.924 14,13,414
Compensation Paid fo Key Managericl person 15,64,539 13,92,322
1,07.91.886 1.11.30,817
Note 18 : Depreciction & Amorisation Expenses
1 Depreciation 70,458
2 Stamp Duty and Registration Feas Amorlised 82,000
1,52,458 |
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CENTBANK FINANCIAL SERVICES LIMITED

Significant Accounting Polices & Notes fo Accounts for the yecr ended 313 March, 2020:

Nofe 1%: Significant Accounting Polices:

A

G.

Basis of Presentation:

The Financial statements of the Company have been orepared in accordance with
Generally Accepied Accounting Principles in India(indian GAAPHO comply with e
applicable mandatory  Accounting Standards  nofified  under the Companies
(Accounting standard) Rules, 2006 {Qs amended), as notified under Companies
{Accounts) Rules.2014 {GSR No. 2391E)). Schedule Il cnd relevant provisions of the
Companies AcCt, 2013,

The financial statements have been prepared unde” the Historical Cost convention using
the accrual method of accouniing, except for fess in respect of suit{s) filed of
Debenture& Security Trusteeship business, which is accounted on receipt basis.

Use of estimotes:

The preparatfion of the financidl statements in conforrmity with generally accepted
accounting prnciples (GAAP) in India requires management 1o make estimates and
assumptions that affect the reported amount oF Gi3seis, liabilities and the disclosure of
confingent liabilities on the date of the financial statements. Actudl results could differ
from those estimates. ANy revision fo the accouniing estimates s recognized
prospectively in current and future periods.

revenue Recognilion:

in relation to Executor Trusteeship, business income is accrued on oOCCUTence of
iransactions relating fo trust account.

Revenue from Debenfure and Security Trusteeship services is recognized on periodic
basis and accounted on accrual basis, except for ises in respect of suit(s) fled of
Debenture& Security Trusteeship business, which is acccunied on receipt basis.

investmenis:

Current investments are stated at lower of the cost or falr value. Non-Current investments
are siated at cost. Provision for diminution. if any, in the value of the Mon-Current
investments is made only if the diminution in the value is of permanent nature.

Fixed Assets:

Fixed assefs cre stated at acquisition cost including incidental expenses in connection
thereto less Depreciation.

Intangible Assets:
Intangible assets are stated at cost of acquisifion less amortization.
Depreciation & Amortization:

Depreciation on Fixed Assets has been provided on Straight Line Method at the rates
and in the maonner specified in S ule Il o the Companies Act, 2013. The useful fife
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of fixed assets have been adopted as per Schedule || of Companies Act, 2013 and
differential amount of asset carrying value as on the first day of the year has been
suitably adjusted in accounts.

ii. Depreciation on assets added/disposed during the year is provided with reference to
the date of addition/disposition.

i. Intangible assefs have been amortized considering the economic ife of the osset
ascertained o be 5 years by the management and amorfized accordingly.

Impairment of Assefs:

The carrying amounts of assets, other than investment properiies, deferred 1ax assets and
non-curment assets (or disposal groups) held for sale, are reviewed at each balance sheet
date to determine whether there is any indication of impairment. I any such indication
exists, the assef’'s recoverable amounf is estimated 1o determine the amount of
impairment 10ss.

For the purpose of impairment fesiing of these assets, recoverable amount is determined
on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assefs. If this is fhe case, recoverable amount is
determined for the cash-generating unit [CGU) to which the asset belongs 10

Animpairment 10ss is recognized in profit or loss in tne period in which it arises.
Foreign Currency Transactions

The Company does not have any Foreign Currency Transactions,
Expendifure on increase of Authorized Capital:

Stamp Duty paid and Registration fees on issue of Equily Shares as a result of increase in
authorize capital is wiitten off over a period of ten years.

Tax Expenses:

Provision for current tax is computed as per Total Income' returmable under the Income
Tax Act, 1961 taking into account available deductions and axemptions.

Deferred tax is recognized by considering temporary differences in terms of the
difference between the carmying values and the tax values of assets and liabilities.

Earnings per share {'EPS’)

Rasic EPS is computed using the weighted average number of equity shares outstanding
during the year. Diluted EPS is computed using the weighied average number of equity
and dilvtive equity equivalent shares outstanding during the year except where fhe
results would be anti-dilutive

Provision & Contingent Liabilities

Provisions are recognized when there is a present obligation as Q result of a past event.
It is probable that an outflow of resources emtodyng economic benefits will be required
to settle the obligation and there is g refiable estimate of the amount of the obligation.
Provisions are measured at the best astimate cf the expenditure reguired fo seftle
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aresent obligation at the Balance sheet dote and are not discounted o ii's present
value.

“ontingent liabilities are disclosed when there is a possible obligafion arising from past
svents, the existence of which wil be confimed only by the occurence or non
sccurrence of one or more uncertain future events not fully within the confrol of the
company or a present obligation that arlses from past events where it is either not
~robable that an outflow of resources will be required to seftle reliable estimate of the
amount cannot be made, is fermed as o contingent lianility.

Note 20: Disclosure Notes to Financial Statements

A.

Seven staff members including the Managing Director of tne Company out of 10 staff
members are on deputation from Central Bank of india. The Company has reimbursed the
salaries/ remunerations of these personals fo Central Bank of India. The tax to be deducted
at source under the respective provisions of Income Tax Act, 1961 is said to have been
deducied and deposited by Central Bank of India.

Thae amounts received on behalf of beneficiaries of whom details about the beneficiaries
cannot be ascerlained, have been accounted in the nominal account "Sundry Party
Une dimed Dividend / Interest” and "Unallocated / Unclaimed Proceeds on Redemption of
Securnities”. As and when the details are received from the payer about the beneficiaries, the
amaount is transferred 1o the respective beneficiary account.

Sundrv debit/credit balances and Individual Trust account ore subject to confirmation.

The Company holds investments in the nature of shares, securilies and immovable properties
on behalf of its clients in a fiduciary capacity on a Trustee-Beneficiary relationships, which in
the opinion of the Board of Directors are adequately safeguarded and propetrly recorded
ana alt duties arising frorm such fiduciary relationships are adequately fulfilled.

Therz are no amounts overdue and remgaining unpdid to Small Scale and Jor Ancillary
Industial suppliers on account of principal and/or irterest as at close of the year. This
disclosure is based on the information available with the Company regarding the status of
suopiiers as defined under the "Interest on delayed payments to Small Scale and Anciliary
Industric! Undlertaking Act, 1993."

The Company is primarly engaged in the business of renderi~g financial services, which are
considered by the management fo constitute as @ single segment. This being the only
reporiable segment Gs per Accourting Standard 17 issuec by The Institute of Chartered
Accouniants of Indic on "Segment results and segmen: reporting”, the Profit and Loss
Staternent and fhe Balance Sheet depict the picfure of segment result and the segmenial
assets and liabilities.

Accounting Standard 18: Related Party Disclosures!

{a) Disclosure of Related Parties

Nome of the Party where Conirol Exisis Nature of the Relationship |

Ceniral Bank of Indic Holding Company
|

ad




49

—
i Key Management Personnel

Nature of Relationship

M, L K Maheshwari

Managing Director

‘ M. H V Karndar

Company Secretary and Assistant Vice President

l
l

(o) During the year,

the transactions entered with related parties are as under:

(Amountin Rs,)

37 Particulars 2019-20 2018-19
No
i) Expenscs Reimbursed fo Central Bank of India
T Salaries of slaff on depuiaticn 81,62,173/- 84,55,078/-
" T T Charges for amenities 3,00,000/- 3.00,000/
Compensation for Office premises T 45,28,800/- 45,28.800/- ‘
| 1,29,90,973/- 1,32,83,8%}’-_{
- i
(::)—‘ Income Received by way of interest on Fixed 1,77,34,006 1 1.44,95362/- |
: ! Deposits from Ceniral Bank of Indicy ‘ ‘
L ' _ . .- 1
i) | Dividend Paid to Cenfral Bark of India _|| 'E0,00_,O'OO?-_" "2,00,00,000/-
vy | Depaosits with Central Bank of India in [ 31.03.2020 | 31.03.2019 |
| “Fixed Deposits 24,98,99,732/- | 19.12,63,390/
. Current Accounts - o
L [~ Trust Current Afc No.1 787420987 508.21.241/- | 44825953/ |
| :
*Cornpany 's A/C No.1787426399 6,96,949/- | 18,39.069/-
‘ * Depenfure Trust Afc No.1787421006 {ASRM] 48,38.056/- 48,38,056/-
—‘ Debenfure Trust A/c No.1787419858 (Ambica 561,978/ 561,978/
pAills)
o ?TDéFe'mure Trust Afc No. 1787419961 6031547 6,23,154/-
(Tungabhadra)
T To 30,74,41,110/- | 24,39.51,600/-

| Total Deposits With CBI

I R
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)

H In complioncé of Accounting Standard
2013 on accounting for

<o

v) Accrued Interest on Fixed Deposit with Central 31.03.2020 31.03.201¢9
Bank of India
- Accrued interest 2,16,83,309/- | 2.04,79.508/-
vi) | Remuneration to Key Management Personnel 2019-20 2018-19
A | Mr. UK. Maheshward 17,00,924/- 16,13,414/-
B | Mr. HY Kamdar 15,64,532/- 13,92,322/-

account of timing difference :

22 referred in Section 133 of the Companies Act,
Taxes on Income, the Company has created '‘Deferred Tax Asset' on

{Amount in Rs.)

sr. Particulars 31.03.2020 | 31.03.2019

Neo

] Opening Deferred tax (Liobiiity}/ Asset 60,23,003/- 56,74,364/-

2 Add/{Less)- Deferred Tax (Licbility)/ Asset for the (4,07,186) 3.48,639/-
year

3 Clasing Deferred tax {Liabiiity)/Asset 56,15,818/- 60,23,003/-

. Wiih reference to incomz from Debenture & Securily Trusteeship, invoices on following

clients have not b

actlions have been initiated on these clients by lenders:;

cen raised as these accounts have turred info NPA and necessary legal

{Amount in Rs.}

| sr. | Name of clien} Fees/ Fees/
No. Remuneration | Remunerafion
(FY 2019-20} (FY 2018-19)

] Shah Group Builders Ltd({Deb Trustee) 50,000 50,000

2 Shah Group Builders Ltd {Secu Trustee) 1,35,000 1,35,000

3 Topwo-th Tollways (Bela) Pvt Lid(Secu Trustee) 1,83.057 1,883,087

4 Transsiroy Hostoke Dobbaspet Toliways Pvt Lid 3,50,000 3,50,000
{Secu Trustee)}

5 Transsiroy Obedullcgan] Betul Tollways Pvt Ltd {Secu 3,50,000 3,50,000
Trustee]

) VIL Rohfak Jind Hind Highway Py -(Secu Trustee) 3,50.000 3,50,000

%.{\\,Psm Ry, —

7
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[7 1 Kalisma Steels Pvi Lid {Secu Trusiee) 1,74,740 1.74,740
& | Innoveniive Industries Lid {Secu Trustee] 500,000 5,00,000
g Shri Lakshmi Cotsyn Lid (Deb Trustee) 50,000 -
16| Shri Lakshmi Cotsyn Ltd (Sec Trustee] 3,50,000 -
11 | Seya Industries Ltd 3,75,000 -
17 | infrastructure Leasing & Financict Services Ltd 3,52,55,975 -
13 | IL&FS Financial Services Lid 2,22,56,026 -

Total 6,03,79,798 20,892,797

Provision for doubiful debt(s) of Rs. 8,04,993/- has been made during fhe year. {Previous Year-
Rs. 9,74,094/-)

Confingent Liabilities not provided for:
Suit filed against the Company Rs. 25,00,000/-. {Previous year Rs. 25,00,000/-)

Meonthly compensation of Rs. 3,77.400/- {excluding GST}{@ 300/ square feet] is paid to
Central Bank of India for using their office premisas. Standard charges of Rs. 75,000/- per
quarter have been reimbursed o Ceniral Bank of India for sharing amenities like ift
maintenance, security and electiicity etc. There is no formal lease agreement wifh Central
Bank of india for payment of such compensation/ reimbursement.

Cash and cash equivalents include amount(s) distributed by official liquidator for debenture
holders of three companies which has peen kept in separate bank accounts and the
comesponding fiability of same amount has been shown in other long ferm licbility. The
details of the same are as follows:

[ sr.No. | Name of Company Amount (Rs.) iiquidcﬂed on |
1 Shree Ambica Milis Lid. 5.61,978 17-01-1997
2 Tungabadra Industries Ltd 6,23,154 09-07-2001
3 Ahmedabad Ram Krishna Mill Ltd 48,38,056 17-01-1996

This amount will be paid as and when the debenture holders will submit their claims.

The Company is Debenture Truste

e for the Non- converlible Debentures issued Dy

Infrastructure Leasing & Financial Services Lid (ILFS) and IL&FS Financial Services Lid. (IFIN}

These two companies have defaulted in se
repayment on redemption of several series.
Company has incurred expenses for regulatory and

charged fo Profit & Loss A/c are as follows.

o* JE,
e

wice of interest on the said NCDs and diso
In the capacity of Debenture Trustee, the
statutory actions. Amount of expense
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Sr.No. Name of company [ amount (Rs. ) !

| : Infrastructure Leasing & Financial Services LTd.{ILW,é?éﬁﬁé_:

| 2 [IL&Fs Financial Services Lid. (IFIN) | 1,49,947.00 |
i TOTAL N ‘ 3,05,644.00

Provison of Corporale Social Responsipility (CSR) s net applicable to the compary for FY.
201920,

Cther liability inciudes stalz chegues amouniing fo Re. 33.990/- [Previous year Rs. 33,990/
Party wise deiails of the same are not avaiable.

Previous yvear's figures have been regrouped and rearranged wherever necassary.

For Jeswani & Rathore For and on behalf of the Board of Directors

Chartered Accountants
‘ I/\.C%’JLQ-
%@(
c—'—:_"__"""

Firm Reg. No.: 104202W
1

{Alok Srivcsfc-:.v a)
Chairman
DIN: 05123410

Dhiren K. Rothore

{Partner)

M. No: 115124

Place: MUMBAI (U K Maheshwari) V Kamdar)

Date: 24t June, 2020 Managing Director Company Secretary

DIN: 08001179 Mem No: F2418

Place: MUMBAI
Date; 24h June, 2020
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CENTBANK FINANCIAL SERVICES LTD
CIN: U57110MH1529G0I001484
Registered Office: Central Bank of India MMO Building, 3" Floor (East Wing)
55 Mahatma Gandhi Read, Fort, Mumbai 400001
@i 022 - 2261 6217, Fax: 022 - 2261 6208, e-mail: dts@cfsl.in, website: www.cfsl.in
FORM OF PROXY
Form MGT-11

[Sec.105(6) of the Companies Act 2013 and Rule 19(3) of the Companies (Management
and Administration Rules 2014]

91% Annual General Meeting on Thursday, 29 October 2020

Name(s) of the Member(s):

Registered Address:

E-mail Id:
Folic No.:
I/We, the member(s) of ____ shares of the abovenamed Company, hereby appoint:
1. Name e-mail Id:
Address
Signature : or failing him/her
2. Name e-mail Id:
Address
Signature ; or falling him/her
3. Name e-mail Id:
Address
Signature

as my/our Proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
91 Annual General Meeting cf the Company to be held on Thursday, 29 October 2020 at
11.30 hours at Ante Room, Chandermukhi, 11" Floor, Nariman Point, Mumbai 400021
and at any adjournment thereof in respect of such resclutions and in such manner as are

indicated below:

Reso- Optional
luti ipti .
u’:Lo.n Description Eor Against

Ordinary Business:

1 Ordinary Resolution for Adoption of the Audited
Financial Statement for the year ended 31% March
2020, together with the Reports of the Auditors and
Directors thereon.

2 Ordinary Resolution for Declaration of Dividend on
Equity Shares for the financial year ended 31% March
2020,




S

3 Ordinary Resolution for appointment of Shri MD Shah,
Director, who retires by rotation and being eligible,
offers himself for re-appointment.

4 Ordinary Resolution for fixatiocn of Remuneration of
Statutory Auditors for the financial year 2020-21.
Special Business:

5 Ordinary Resolution for appointment of Shri Himanshu
Joshi as Director of the Company

6 Ordinary Resglution for appointment of Shri KK Taneja
as Director of the Company

Signature of
Signed this day of October 2020 Shareholder
across
Revenue
Stamp for
T1/-

Signature of Proxy holder

Note: This form of proxy, in order to be effective, should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.



CENTBANK FINANCIAL SERVICES LTD
CIN: U67110MH1929G0I001484
Registered Office: Central Bank of India MMO Building, 3™ Floor (East Wing)
55 Mahatma Gandhi Road, Fort, Mumbai 400001
5022 - 2261 6217, Fax: 022 - 2261 6208, e-mail: dts@cfsl.in, website: www.cfsl.in

ATTENDANCE SLIP

Folio: MNo. of Shares held:

I hereby record my presence at the 91* Annual General Meeting of the Company at
11.30 hours on Thursday, 29 October 2020 at Ante Room, Chandermukhi, 11" Floor,
Nariman Point, Mumbai 400021,

Name of the Shareholder/ Proxy-holder o

Signature of the Shareholder/
Authorised Representative/ Proxy-holder




